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CLOSING OF THE DISPOSAL OF 60% EQUITY INTEREST IN BEIJING PIPELINE
AND 75% EQUITY INTEREST IN DALIAN LNG BY KUNLUN ENERGY, A
NON-WHOLLY OWNED SUBSIDIARY OF THE COMPANY

We refer to the announcement of PetroChina Company Limited (the “Company”) dated 22
December 2020 (the “Announcement”) in relation to the disposal of 60% equity interest in
Beijing Pipeline and 75% equity interest in Dalian LNG by Kunlun Energy, a non-wholly
owned subsidiary of the Company. Unless otherwise defined, capitalized terms used in this
announcement shall have the same meanings as those defined in the Announcement.

The Board is pleased to announce that all of the conditions precedent set out in the Equity
Transfer Agreement have been satisfied. The corresponding rights, obligations,
responsibilities and risks of the Target Shares have been transferred from Kunlun Energy to
PipeChina at 24:00 on 31 March 2021.
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